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The Australian founder of $US7 bil-
lion ($7.6 billion) London hedge
fund CQS Management,  Michael
Hintze, says Australia is the place for
rural property — and he is putting
his money where his mouth is. '

The Michael Hintze Pension Fund
(MHPF) has spent. almost $80 mil-
lion since late 2007 on cropping and
livestock property in NSW and there
are plans for more.

“This is out of MHPF, my ugmuou
fund,” Mr Hintze told The Austral-
ian Financial Review. “Tm doing
_ this myself and frankly it’s not that
“ small -~ we are way away maoE a
hobby farm.”

Mr Hintze has Just finished visit-
ing his properties dotted throughout
Eo state from Walgett to Goulburn.
He also stopped in to inspect his

most recent purchase, the $15 million

quick to dispel any: sentimental at-
tachment to his new Jand holdings

- “I'mnot a farmer, but I do'the ium- .
bers. It’s got to make money,” he said. -
“Everything needs to .Son.wl_.. that’s - ;
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‘The hedge-fund chief, ‘who spent .
12 years at Goldman Sachs in toles -

the whole point.”

such as head of Evuropean emerging
markets, could have gone anywhere in
the world to buy rural property. - -

“Why Australia? I know people in
Australia but I want to make sure
that we don’t start running the risk of
this land being taken away fromus —
it’s the sovereign risk issue,” he said. “I
feel pretty comfortable with the E.ov-
Q.Q ﬂw&a Eau_m 885% -
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... modities] are going to keep going up
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tal gain from the properties. He de-
mands solid returns on production.

“Some people are buying for 3 or 4
per cent return and they would be
right from the capital appreciation of
the land but that’s not why I'm buying
it up,” be said.

“I'm buying it for the return [on
production]. My view is that [com-

and :EP €o= zﬁw are not BEnbm

any more land.” .
The properties, including flagship
holdings Marshmead at Walgett, and

the $22 million Warrane west of Ar-
. midale are run chiefly by Growth

Farms Australia’s Richard Taylor.
The properties are also becoming

part of one of the biggest fat lamb op-

erations in the state. “By the time we

are finished with cur work at Watson

oom sn__»mo:s_a ?__..._2 Eo_.»o_ Himtze.
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wﬁw 8@9& ﬁ:nu Eo stuff we have a
woonoﬂw and the land at Glainsnock
outside Young, we will be one of the
seriously big fat-lamb producers,”
Hintze said.

“If youlook at our Watson Park ag-
gregation, it’s about 11,000 acres by
the time you put it all together and
that’s gotto be one of the largest prop-
erties in that region,” he said. “Could

Tsee it getting larger? Yes I could.”




